
Previous: 5,639.3 PSEi change: 0.25%

High: 5,670.3 Best: RLC +4.04%

Low: 5,599.8 2nd best: AC +3.60%

Close: 5,653.2 2nd worst: SECB -2.88%

Val. traded (mn): 3,328.0 Worst: TEL -3.76%

Tenor Change Yield Tenor Change Yield

3 months -0.0265 2.7613 5 years -0.0292 3.0786

6 months -0.0255 2.8362 7 years -0.0239 3.1988

1 year -0.0195 2.8867 10 years -0.0660 3.3100

2 years -0.0336 2.9110 20 years -0.0236 4.3225

3 years -0.0378 2.9699 30 years +0.0006 4.5652

4 years -0.0358 3.0235

Previous Close Previous Close

PHP/USD 50.460 50.560 EUR/USD 1.0795 1.0795

Tenor Change Yield Tenor Change Yield

3 months -0.0229 0.0839 5 years -0.0664 0.3054

6 months -0.0153 0.1246 10 years -0.0621 0.6409

2 years -0.0396 0.1388 30 years -0.0647 1.3290

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities recovered on upbeat earnings while European equities rose following the announcement on plans to ease lockdown measures.  Meanwhile, Asian 

equities remained mute after the overnight losses in the US market. US Treasury yields and US Dollar fell following the worse-than-expected US job data.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose despite a lower-than-expected GDP while the philippine peso weakened. Meanwhile local fixed income continued to fall on the back of

higher demand driven by slower inflation.

 Local fixed income yields declined further on the back of slower April inflation
and higher bids on the term deposit facility auction. On average, yields decreased
by 2.92 bps DoD, led by the yields at the belly falling 3.17 bps DoD. Meanwhile,
yields at the short-end and long-end also fell by 2.63 bps DoD and 2.97 bps DoD,
respectively.

 Local equities were mixed but rose at the end day despite the contraction in
GDP reported for the first quarter of 2020. The property sector led the gains,
which rose by 1.75% and followed by the financial sector with 0.26% gain. The
PSEi closed at 5,653.16 (+0.25% DoD).

 The Philippine Statistics Authority reported a 0.2% YoY contraction in the
Philippine gross domestic product in 1Q2020 on the back of the supply chain
disruptions and lesser demand due to the COVID-19 pandemic. The main
contributors to the decline include manufacturing, transportation and storage,
and accommodation and food service activities. This was the first time that the
country posted a negative growth since the extreme El Niño and Asian financial
crisis in 1998.

 The International Container Terminal Services, Inc. (PSE Ticker: ICT)
posted a 18% decline in unaudited consolidated attributable net income to
USD59.6 million in 1Q2020. The drop in income can be attributed to the
company's lower operating income, rise in interest on concession rights
payable, and expenses related to COVID-19.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose on upbeat earnings led by PayPal which forecasts a strong recovery in
volumes in 2Q20 as more people shop online. On the other hand, another 3.17 mn Americans
filed for unemployment benefits last week, bringing the total since the COVID-19 pandemic to
33.5 mn. The DJIA closed at 23,875.89 (+0.89% DoD) and the S&P 500 ended at 2,881.19
(+1.15% DoD).

 Asian equities moved slightly lower following overnight losses in the US markets. Some
optimism came from the reported 3.5% YoY growth in Chinese exports, significantly higher than
expectations of a 15.1% contraction. The MSCI APxJ closed at 465.14 (-0.14% DoD).

 European stocks closed higher as more countries announced plans to ease social distancing
restrictions. UK Prime Minister Boris Johnson said that lockdown measures can be lifted as

early as Monday next week. The MSCI Europe closed at 112.89 (+1.04% DoD).

 US Treasury yields fell from three-week highs, with short term yields closing at record lows
following the release of the US weekly unemployment data. Another 3.17 million Americans
filed for unemployment benefits which brought the total of the past seven weeks to 33.5 million.
On average, yields fell 4.52 bps DoD. The 10Y closed at 0.6409% (-6.21 bps DoD) and the 2Y
closed at 0.1388% (-3.96 bps DoD).

 The US Dollar fell from two-week highs as investors took profit on currency gain following the
worse-than-expected US job data. The DXY index closed at 99.8890 (-0.202%).

 The Philippine peso weakened as driven by lower-than-expected 1Q2020 gross
domestic product (GDP) of the Philippines. The GDP growth plummeted by -
0.2% YoY in the first quarter of 2020 on the back of the lockdown restrictions due
to the COVID-19 pandemic. The USD/PHP pair finished at 50.560 (0.20% DoD).


